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PT Allianz Global Investors 
Asset Management Indonesia

Allianz USD       
  Fixed Income Fund 
Allianz USD Fixed Income Fund aims to generate income by investing 
primarily in USD denominated bonds issued by the Indonesia government 
or corporates within Indonesia, with up to 15% of the fund’s NAV invested in 
USD denominated bonds issued/traded outside of Indonesia.



Maintain a high-quality 
focus 
Invests only in Indonesian 
sovereign bonds and investment 
grade corporate bonds. 
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1. Investment Guidelines

3. Security selection Weekly investment 
strategy meeting

5. Portfolio Implementation
Sell discipline

2. Relative value across the 
permissible opportunity set

4. Tactical overlays 
(active positions or hedging)  Monthly performance 

and risk review

Integration of market and 
asset allocation views, portfolio 

constraints and bottom-up selection 
to formulate portfolio strategy

Validation of views 
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ALLIANZ USD FIXED INCOME FUND

Key Characteristics

ALLIANZ USD FIXED INCOME FUND

Onshore Fixed Income    
        Capabilities in Indonesia

1May invest up to 15% of portfolio into USD-denominated bonds issued by non-Indonesian issuers 
2Invests in short-dated bonds with maturities of up to 5 years

Source: Allianz Global Investors as at 31 December 2022

Provide enhanced yields 
over cash, with less 
exposure to interest 
rate risks2

Invests in short-dated bonds2, 
which tend to carry lower interest 
rate risk than long-term bonds. • Risk of Changes in 

Economic and Political 
Conditions 

• Risk of Decreasing Net 
Asset Value of Each 
Participation Unit 

• Liquidity Risk
• Regulatory   

Amendments Risk
• Dissolution and 

Liquidation Risk
• Currency Risk
• Concentration Risk
• Risk of Decumulation of 

Capital
• Risk of Changes in 

Securities Allocation

Key Risk 
Factors

Invests in bonds issued by 
the Indonesian government 
and high-quality corporates 
Focused on Indonesian 
sovereigns and quasi-sovereigns. 
May seek investment 
opportunities in the broader 
Asian USD bond market1.

Risk Profile

Low Moderate High

Established Fixed Income Footprint    
in Indonesia Since 2013

Indonesian 
Corporate Bond 
Mutual Funds 
Journey

• 2013: Established the first open-ended fixed income portfolio   
with corporate bond underlying.

• 2016 : Established dedicated credit research team
• CPF : Launched > 30 funds (Rating space above BBB+)

Sector
coverage

• Banking
• Multifinance
• Tower & Telecommunication
• Consumer

Value added 
services to clients

• Provides clients with market updates and sharing of credit 
research notes

Vision
To provide investors with sustainable long term 
performance returns

Strong Analytical Framework
• Fundamentals-based
• Thoroughness & Prudence

Strong Expertise
Dedicated credit research team with long standing experiences

Infrastructure & Resources Enhancement
• Bloomberg
• S&P Capital IQ Pro

• Commodity
• Infrastructure
• Healthcare
• Construction
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ALLIANZ USD FIXED INCOME FUND

Product Features

Currency USD (U.S. Dollar)

Initial Offering 
Unit Price

USD 1.00 
(one) U.S. Dollar

Total Unit 
Participation 
Offering

500,000,000 
(five hundred million) units

Minimum Initial 
Investment

USD 10,000 (ten thousand) 
U.S. Dollars

Minimum 
Re-Investment

USD 100 (one hundred) 
U.S. Dollars

Subscription Fee Max. 2%

Redemption Fee Max. 2%

Switching Fee Max. 1%

Management Fee Max. 3%

NAV Calculation Daily

Asset Allocation

• Min. 80% in Debt Securities 
tradable either onshore 

or offshore;
• Max. 20% in onshore money 

market instruments issued with a 
maturity of less than 1 year 

and/or Sharia deposits

Custodian Bank PT HSBC Sekuritas Indonesia

For more information, please refer to the Mutual Fund’s Prospectus

PT Allianz Global Investors Asset Management Indonesia is licensed and supervised by OJK (the Indonesian 
Financial Service Authority) and member of the Association of Indonesian Investment Manager (AMII).

PT Allianz Global Investors Asset Management Indonesia 
Revenue Tower 11th Floor, District 8, SCBD Lot 13, 
Jl. Jend. Sudirman Kav. 52-53, Jakarta 12190, Indonesia
Phone: +6221 3952 5050

id.allianzgi.com

PT Allianz Global Investors Asset Management Indonesia is registered with a license (Number Kep-01/BL/MI/2007, 
21 February 2007) as an Investment Manager from BAPEPAM & LK. The Company is a subsidiary of Allianz Global 
Investors and a part of Allianz Group since February 2022.

We put our clients at the heart of our business. We have managed assets for institutional and retail clients since 
2003, offering diversified investment universe with onshore and offshore capabilities. As of 30 December 2022, 
PT Allianz Global Investors Asset Management Indonesia has more than IDR 7.117 trillion of asset under 
management, consisting of conventional and sharia mutual funds, and discretionary accounts.

Disclaimer. Investment through mutual funds contains risk. Especially for  fixed income instruments may expose investors to various risks, 
including but not limited to creditworthiness, interest rate, liquidity and restricted flexibility risks. Changes to the economic environment and 
market conditions may affect these risks, resulting in an adverse effect to the value of the investment. During periods of rising nominal interest 
rates, the values of fixed income instruments (including short positions with respect to fixed income instruments) are generally expected to 
decline. Conversely, during periods of declining interest rates, the values are generally expected to rise. Liquidity risk may possibly delay or 
prevent account withdrawals or redemptions. Before decide to invest, prospective investors must read and understand the prospectus. Past 
performance does not guarantee/reflect an indication of future performance.

This document has been prepared and solely for information only. It may not be copied, published, circulated, reproduced or distributed in whole 
or part to any person without the prior written consent of PT Allianz Global Investors Asset Management Indonesia. Preparing this documents 
relied upon and assumed the accuracy and completeness of all information available from public sources or which was otherwise reviewed by 
PT Allianz Global Investors Asset Management Indonesia. Accordingly, whilst we have taken all reasonable care to ensure that the information 
contained in this document is not untrue or misleading at the time of publication, we cannot guarantee its accuracy or completeness and make 
no re-document or warranty (whether expressed or implied) and accept no responsibility or liability for its accuracy or completeness. You should 
not act on the information contained in this document without first independently verifying its contents.

Any opinion, management forecast or estimate contained in this document is based on information available as the date of this document and 
reflects prevailing conditions and our/underlying fund manager’s views as of the date of this document, all of which are subject to change at any 
time without notice.

This material has not been reviewed by any regulatory authorities in Indonesia. PT Allianz Global Investors Asset Management Indonesia is 
licensed and supervised by Indonesia Financial Service Authority (OJK).
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